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INDIRECT TAXES
Paper—BC-504
Semester—V
(Syllabus—Dec.-19)

Time Allowed : 3 Hours] [Maximum Marks : 70

Note : Attempt any two questions each from Section
A and B carrying 10 marks each. Entire

Section C is carrying 3 marks each.
SECTION—A

1. What is the meaning of GST? Discuss in detail

various benefits and limitations of GST.
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2. Define the term 'Services'. Discuss the Principles
defined under GST to identify the place of supply

as 'Inter-State supply of Goods and Services.

3. Write a detailed note on the Indian Model of GST?

4. What is the scope of GST? What types of old indirect
taxes merged in GST? 10x2=20

SECTION—B

5. To arrive at the value of supply some adjustments
in price of Goods or Services, are prescribed under

the GST rules. Discuss these adjustments.

6. Is only a registered person eligible for getting Input
Tax Credit? Explain the basic conditions required

to be fulfilled for getting Input Tax Credit.

7. What do you mean by Transaction Value? Explain
the cases when transaction value may be rejected

by the custom authorities. What is the mode of
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valuation of goods if buyer and seller are the related

persons?

8. What are the main types of Customs Duties? Explain

the basic Custom Duty (BCD) and Countervailing

Duty (CVD) in detail. 10x2=20
SECTION—C
9. Attempt any ten questions : 10x3=30
a) Explain the term 'Input Tax Credit'.
b)  What do you mean Indirect Taxes?
c) What is Inter-State supply of Goods and
Services?
d)  State the provisions of TDS under GST?
e)  GST Council.
) Discuss the purpose of Return of GST.
g)  What is Composite Tax?
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h)

1)

J)

Differentiate between Import and Export.

Is cancellation of registration is possible in

GST?

Write a short note on Custom Duty.

k)  Discuss the circumstances of imposing
penality in GST.
D Explain the meaning of 'Supply of Goods and
Services'.
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